
 

 

 
ST. JAMES UCC 

13312 Pioneer Road 
Newton, WI  53063 

920.693.8100 
 

ST. MARK’S UCC 
W1307 Orchard Road 
Cleveland, WI  53015 

920.693.8361 
                   
 
 PASTOR:  Rev. Dr. Patrick Schultz 

 
   

COME JOIN US,  
GUESTS ALWAYS WELCOME! 

 
 
May 1st—Building Fund Sunday 
Last Day of Sunday School at St. Mark’s 
St. Mark’s: 9:00am Worship 
            9-10:00am Sunday School  
St. James: 10:30am Worship          
            9-10:00am Sunday School 

     
 
May 8th—Mother’s Day, 
Last Day of Sunday School at St. James 
St. James: 9:00am Worship 
            9-10:00am Sunday School  
St. Mark’s: 10:30am Worship 
            9-10:00am Sunday School  
 
 
May 15th—St. James Confirmation 
St. Mark’s: 9:00am Worship             
St. James:  10:30am Worship  
             
 
May 22nd—St. Mark’s Confirmation 
St. James: 9:00am Worship             
 St. Mark’s:  10:30am Worship  
 
 
May 22nd— 
St. James: 9:00am Worship             
 St. Mark’s:  10:30am Worship  
 
      
 
 
Sunday bulletins & links to prayer requests 
are posted under the  ‘Messages’ link on 
our church website:  

7KH�&RXQWU\�
&KXUFK�+HUDOG��� 
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ON THE WEB www.stmstjucc.org     FIND US ON FACEBOOK & YOU TUBE! 

 

   ³,I�RQO\�WKHVH�SHZV�FRXOG�VSHDN��,�ZRQGHU�
   ZKDW�VWRULHV�WKH\�ZRXOG�VKDUH��6WRULHV�RI�
   ODXJKWHU��WHDUV��JULHI�DQG�MR\��7KDW�RI�OLWWOH�
   FKLOGUHQ�PLVEHKDYLQJ��DQG�ROGHU�SDUHQWV�
   VKXVKLQJ��2I�KDUGHQHG�KHDUWV�VRIWHQLQJ�DQG�
   WKH�+RO\�6SLULW�QRZ�DW�ZRUN�ZLWKLQ��2I��OLYHV�
   VDYHG��FRPPLWPHQWV�PDGH��DQG�IDLWK�OLYHG�
   RXW���6R�PDQ\�VWRULHV��LI�RQO\�WKHVH�SHZV� 
   FRXOG�VSHDN�  

   7RGD\�WKH\�ZRXOG�WHOO�XV�WKH\�DUH�PDNLQJ�
URRP�IRU�YHU\�LPSRUWDQW�SHRSOH�RI�FKXUFK��PHPEHUV�RI�RXU��
IDPLO\��DQG�ZHOFRPHG�JXHVWV�DOLNH�  

6W��0DUN
V�KDV�UHQRYDWHG�DQG�XSJUDGHG�WZR�RI�RXU�SHZV�WR�DOORZ�
IRU�HDV\�ZKHHOFKDLU�DFFHVV�VR�WKDW�D�SHUVRQ�LQ�D�ZKHHOFKDLU�QHHG�
QRW�EH�LQ�WKH�DLVOH�RU�D�OLNHO\�XQFRPIRUWDEOH�VSRW��1R�PDWWHU�ZKR�
\RX��RU�KRZ�\RX�FRPH�WR�XV��\RX�DUH�VSHFLDO DQG�ORYHG��:H�ZLOO�
FRQWLQXH�WR�PDNH�QHFHVVDU\�UHQRYDWLRQV�WR�DFFRPPRGDWH DOO�
ZKR�ZLVK�WR�ZRUVKLS�WKH�/RUG� 



 

 

7KH�&RQVLVWRU\�RI�6W��0DUN¶V�ZRXOG�OLNH�WR�
WKDQN� &KULV� 6FKQHOOH DQG� KHU� IDPLO\ IRU�
WKH�PRQXPHQW�WKDW�WKH\ JDYH�LQ�PHPRU\�
RI�-RHO��7KH�PRQXPHQW�LV�JRUJHRXV�DQG�LV�
ORFDWHG� RXWVLGH� WKH� HQWUDQFH� WR� WKH�
FKXUFK�RIILFH�� 

7KH�LQVFULSWLRQ�RQ�LW�UHDGV�  

³7R�DOO�ZKR�YLVLW��6WDQG�E\�PH��	�,�ZLOO�
VWDQG�E\�\RX��<RX�PD\�QRW�VHH�PH��EXW�,�
ZLOO�EH�WKHUH��7DON�WR�PH���	�,�ZLOO�WDON�WR�
\RX��<RX�PD\�QRW�KHDU�PH��%XW�,�ZLOO�
KHDU�\RX��5HPHPEHU�PH��IRU�,�ZLOO�����������

DOZD\V�UHPHPEHU�\RX�� 

,Q�PHPRU\�RI�-RHO�6FKQHOOH�´   

%HDXWLIXO�PRQXPHQW��EHDXWLIXO�ZRUGV� 

 



 

 

67��-$0(6�&216,6725<� 
$SULO�������������� 

· 7KH�PHHWLQJ�ZDV�FDOOHG�WR�RUGHU�E\�3UHVLGHQW�'DYLG�/RUIHOG��0HPEHUV�SUHVHQW�ZHUH�7DPP\����
6HUNHWLFK�–�9LFH-3UHVLGHQW��:HQG\�+HQVFKHO�–�7UHDVXUHU��'HE�/D�'XNH�–�6HFUHWDU\��-DVRQ�
5LHVWHUHU��-DFNLH�0XHOOHU��DQG�3DVWRU�3DWULFN�6FKXOW]�ZKR�OHG�WKH�JURXS�LQ�SUD\HU���� 

· 0RWLRQ�WR�DSSURYH�WKH�6HFUHWDU\¶V�5HSRUW�PDGH�E\�:HQG\�DQG�VHFRQGHG�E\�-DFNLH��0RWLRQ�����
FDUULHG�� 

· 0RWLRQ�WR�DSSURYH�WKH�7UHDVXUHU¶V�5HSRUW�PDGH�E\�7DPP\�DQG�VHFRQGHG�E\�'HE��0RWLRQ�FDUULHG���
:HQG\�DVNHG�IRU�FODULILFDWLRQ�RQ�VHYHUDO�UHFHLSWV�IURP�H[SHQGLWXUHV��&ODULILFDWLRQV�SURYLGHG� 

· 3DVWRU¶V�5HSRUW� 
���������³��´�PXJV�–�IXQGUDLVHU�WR�EH�SURPRWHG�DIWHU�(DVWHU��9%6�WR�EH�KHOG�DW�6W��0DUN¶V�DJDLQ�WKLV�\HDU������ 
�����������,W�LV�HDVLHU�IRU�3DVWRU�WR�IDFLOLWDWH� 

· %XLOGLQJ�DQG�*URXQGV� 
����������<DUG�&OHDQ-XS�ZLOO�EH�RQ�$SULO����� 
����������:H�DUH�ZDLWLQJ�RQ�WKH�%DGJHUODQG�&DUSHW�EDVHPHQW�IORRU�HVWLPDWH�\HW��(OHYDWRU�LQVSHFWLRQ�������� 
����������FRPSOHWHG�LQ�0DUFK��7KLV�LV�GRQH�IRXU�WLPHV�SHU�\HDU��6DOW�IRU�VRIWHQHUV�DQG�IXUQDFH�ILOWHUV�KDYH��� 
����������EHHQ�FKHFNHG��'DYLG�FRQWDFWHG�1HXPDQQ�3OXPELQJ�DQG�+HDWLQJ�IRU�IXUQDFH�HVWLPDWHV�DQG���������� 
����������ZDLWLQJ�IRU�FDOO�EDFN��7KH�ZRRGHQ�UDLOLQJV�DUH�VWLOO�EHLQJ�ZRUNHG�RQ� 

· ��&RPPLWWHH�5HSRUWV�� 
��������9LVLRQ�RI�+RSH��0HHWLQJ�ZLWK�WKH�:DJQHU�)RXQGDWLRQ�RQ�$SULO����� 
��������6WHZDUGVKLS�&RPPLWWHH��1H[W�PHHWLQJ�–�0D\��� 

 ����&KULVWLDQ�%RDUG�RI�(GXFDWLRQ��3ODQV�EHLQJ�PDGH�IRU�6DQG\�%HLHUVGRUI¶V�UHWLUHPHQW�UHFRJQLWLRQ� 
 ����6HUYLFH�&RPPLWWHH��:H�ZLOO�HQMR\�D�WLPH�RI�IHOORZVKLS�RQ�3DOP�6XQGD\��7KHUH�ZLOO�DOVR�EH�D��� 
����������EDSWLVP��0DU\�$QQ�9RJHO�DQG�/LQGD�/XW]NH�ZLOO�FRRUGLQDWH��7KDQN�\RX�ODGLHV� 
����������$XGLR�9LVXDO��:HQG\�ZLOO�ORRN�LQWR�WKH�0HPRULDO�)XQGV�IRU�SRVVLELOLWLHV�RQ�SXUFKDVLQJ�D�QHZ��� 
����������YLGHR�FDPHUD� 

· 2OG�%XVLQHVV� 
����������:H�FRQWLQXH�WR�ORRN�IRU�PHPEHUV�WR�VLJQ�XS�IRU�6DIH�6DQFWXDU\�KHOSHUV� 
����������1HZ�PHPEHU�RULHQWDWLRQ�GRFXPHQW��UHFHLYHG�DW�ODVW�PHHWLQJ��WDEOHG�IRU�QH[W�PRQWK� 

· 1HZ�%XVLQHVV� 
���������&RPPXQLRQ�VXSSOLHV�DUH�VXIILFLHQW�IRU�WKH�(DVWHU�VHDVRQ� 
���������1H[W�PHHWLQJ�GDWH��0RQGD\��0D\���������–����� 

· 0RWLRQ�WR�DGMRXUQ�PDGH�E\�-DFNLH�DQG�VHFRQGHG�E\�7DPP\��0RWLRQ�FDUULHG� 
� 
������5HVSHFWIXOO\�VXEPLWWHG� 
������'HE�/D�'XNH�-�6HFUHWDU\��6W��-DPHV�&RQVLVWRU\ 

Celebration in Honor of  

Mrs. B’s Retirement 
Please join us for service on May 8th to celebrate and honor “Mrs. B.” 
a.k.a. Mrs. Sandy Beiersdorf. She has announced her retirement from 
teaching Sunday School at St. James after a decades-long career..  

We are completely grateful to her for her dedication to the children of 
our church and the important lessons she has taught them. Please 
help us celebrate her years and accomplishments.  
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$SULO�������� 

7KH� $SULO� &RQVLVWRU\� PHHWLQJ� ZDV� KHOG� RQ� 7KXUVGD\�� $SULO� ��������� 0HPEHUV� SUHVHQW�� *OHQQ� *UXQZDOG�����
3UHVLGHQW�� -DFRE�*UXQZDOG�� 9LFH� 3UHVLGHQW�� /RXLVH� -HW]HU�� &RQVLVWRU\� 7UHDVXUHU�� -XG\� 6WHLQEHFN�� &KXUFK�
7UHDVXUHU��3DVWRU�6FKXOW]��DQG�/DUU\�3HUURQH��$EVHQW��-XOLH�+HUUPDQ��6HFUHWDU\��DQG�-DQHOO�'DYLV� 

7KH�)LQDQFLDO�DQG�6HFUHWDU\¶V�UHSRUWV�ZHUH�UHYLHZHG�DQG�DSSURYHG� 

:KHHOFKDLU� DFFRPPRGDWLRQV� ZHUH� GLVFXVVHG� DQG� DIWHU� WKH�PHHWLQJ��PHPEHUV� ZHQW� LQWR� WKH� VDQFWXDU\� WR��
GHWHUPLQH�ZKLFK�SHZ�V��VKRXOG�EH�VKRUWHQHG�WR�DFFRPPRGDWH�ZKHHOFKDLU�V��� 

1HZ�K\PQDOV�ZHUH� GLVFXVVHG��7KH� K\PQDOV�� 3LOJULPV¶�3HRSOH��ZHUH� IDYRUHG� DV� WKH\� IHDWXUH� EXII� FRORUHG-
SDJHV��UDWKHU�WKDQ�EULJKW�ZKLWH�RQHV��ZKLFK�ZRXOG�PDNH�WKHP�KDUGHU�WR�UHDG� 

'XWLHV� RI� WKH� FRQILUPDWLRQ� VWXGHQWV� ZHUH� GLVFXVVHG�ZLWK� WKH� DGGLWLRQ� RI� WKHP� ULQJLQJ� WKH� EHOOV� EHIRUH� WKH����
ZRUVKLS�VHUYLFH�EHJLQV��-DNH�ZLOO�JHW�WRJHWKHU�ZLWK�WKH�VWXGHQWV�WR�WHDFK�WKHP�KRZ�WR�GR�WKLV� 

'XULQJ�WKH�SDVW�IHZ�ZHHNV��ZH�KDG�WKH�PRWRU�EXUQ�RXW�IRU�WKH�IXUQDFH�IRU� WKH�IURQW�HQWUDQFH�RI�WKH�FKXUFK��
:KLOH�WKH�FRQWUDFWRU�ZDV�KHUH��KH�IRXQG�WKDW�WKHUH�ZDV�D�ORW�RI�KHDW�DW�WKH�FHLOLQJ��+H�VDLG�WKDW�LI�ZH�FRXOG�
LQVWDOO� D� FHLOLQJ� IDQ�� WR�JHW� WKDW� KHDW� GRZQ�� WKH� IXUQDFH�DQG� WKH�PRWRU�ZRXOG�ZRUN� OHVV�KDUG�� DQG� LW�ZRXOG�����
SURORQJ�WKH�OLIH�RI�WKH�IXUQDFH�DQG�WKH�PRWRU��6LQFH�UHSODFLQJ�WKH�PRWRU�DQG�LQVWDOOLQJ�WKH�IDQ�DUH�XQH[SHFWHG�
H[SHQVHV��ZH�ZRXOG�OLNH�WR�VHH�LI�PHPEHUV�RI�WKH�FRQJUHJDWLRQ�ZRXOG�OLNH�WR�FRQWULEXWH�WRZDUGV�WKLV�SURMHFW��
,I�\RX�ZRXOG�OLNH�WR�KHOS��SODFH�\RXU�GRQDWLRQV�LQ�DQ�HQYHORSH�PDUNHG�³0RWRU�DQG�)DQ�3URMHFW�´�RU�MXVW�JLYH�LW�
WR�WKH�%XLOGLQJ�)XQG�DQG�LW�ZLOO�EH�XVHG�IRU�WKH�PRWRU�DQG�IDQ��$Q\�FRQWULEXWLRQ�ZRXOG�EH�DSSUHFLDWHG� 

7KH�*RHNH�<RXWK�)XQG�ZDV� HVWDEOLVKHG� E\�:LOEXU� DQG�&DUROLQH�*RHNH� LQ� ������7KH� SURFHHGV� DUH� WR� EH�
XVHG�IRU�WKH�&KULVWLDQ�WHDFKLQJ�RI�EHJLQQLQJ�6XQGD\�6FKRRO�VWXGHQWV�WKURXJK�&RQILUPDWLRQ�DJH��$�FRPPLWWHH�
FRQVLVWLQJ�RI�0DUN�-XUN��/RULH�5RHOVH��-XG\�6WHLQEHFN�DQG�3DWW\�7D\ORU�KDV�EHHQ�VHW�XS�WR�PRQLWRU�WKH�IXQG¶V�
LQYHVWPHQWV�DQG�DFWLYLW\�� -XG\�ZLOO� UHFHLYH�TXDUWHUO\� VWDWHPHQWV�DQG� IRUZDUG� FRSLHV� WR� WKH� FRPPLWWHH��7KH�
&RPPLWWHH� ZLOO� PHHW� RQFH� D� \HDU�� HDUO\� LQ� WKH� IRXUWK� TXDUWHU�� WR� GHWHUPLQH� LI� ZH� DUH� DEOH�� EDVHG� RQ� WKH�
*RHNH¶V�VSHFLILFDWLRQV��WR�UHGHHP�VRPH�VKDUHV�DQG�XVH�WKH�SURFHHGV�IRU�RXU�\RXWK�HGXFDWLRQ�QHHGV��$IWHU�
WKH�FRQVLVWRU\�KDV�UHYLHZHG�WKH�FRPPLWWHH¶V�VXJJHVWLRQ�/RUL�RU�0DUN�ZLOO�FRQWDFW�WKH�LQYHVWPHQW�ILUP�WR�PDNH�
WKH�WUDQVDFWLRQV� 

5HVSHFWIXOO\�6XEPLWWHG� 
/RXLVH�-HW]HU��$FWLQJ�6HFUHWDU\ 

 

������������������������������ 

6XQGD\��a�0D\�� 

0D\��VW�LV�%XLOGLQJ�)XQG�6XQGD\�DW�ERWK�FKXUFKHV—DV�DOZD\V��ZH�FRQWLQXH�WR�KDYH�*HQHUDO�
%XLOGLQJ�H[SHQVHV� WKDW�QHHG� WR�EH�SDLG� WKURXJKRXW� WKH� \HDU� <RXU� VXSSRUW� LV� DSSUHFLDWHG�
DQG�QHHGHG�� 
6W�0DUN¶V�KDV�KDG�VRPH�KXJH�H[SHQVHV� LQ� WKH� ILUVW�TXDUWHU��7KH�EXLOGLQJ�DQG�JURXQGV� LQVXUDQFH�
SUHPLXP� UHDOO\� KLW� XV� KDUG��:H� FRQWLQXH� WR�PDNH�PLQRU� LPSURYHPHQWV� DQG� XSNHHS� LQ� ERWK� WKH�
FKXUFK�DQG�WKH�SDUVRQDJH��7KH�SDUVRQDJH�UHQRYDWLRQ�ORDQ�SD\PHQW�RI���������DOVR�FRPHV�RXW�RI�
WKH�EXLOGLQJ�IXQG�HDFK�PRQWK��&RQWULEXWLRQV�WR�WKH�EXLOGLQJ�IXQG�DQG�RU�WKH�SDUVRQDJH�ORDQ�DFFRXQW�
ZRXOG�EH�JUHDWO\�DSSUHFLDWHG��7KDQN�\RX�IRU�\RXU�JHQHURXV�GRQDWLRQV�LQ�WKH�SDVW�DQG�WKH�IXWXUH� 
:HQG\�+HQVFKHO��6W��-DPHV�7UHDVXUHU��������$1'�������-XG\�6WHLQEHFN��6W�0DUN¶V�)LQDQFLDO�6HFUHWDU\ 



 

 

6W��-DPHV�ZLOO�KRVW�LWV�DQQXDO��%UDW�)U\��RQ�:HGQHVGD\��0D\�������������
6HUYLQJ�WLPH�LV������SP�XQWLO������SP� �&$55<�2876�21/<� ,QYLWH�\RXU�
IDPLO\�DQG�IULHQGV� 7KHUH�DUH�VLJQ�XS�VKHHWV�LQ�WKH�FKXUFK�QDUWKH[�IRU�KHOS�
HUV�DQG�GRQDWLRQV� � 
,I�\RX�KDYH�DQ\�TXHVWLRQV��SOHDVH�FRQWDFW�FKDLUPDQ��0DU\�$QQ�9RJHO�DW�������
���-���-�����RU�HPDLO ZYRJHO�#\DKRR�FRP� � 
&R-FKDLUV�DUH�:HQG\�+HQVFKHO�DQG�7DPP\�6HUNHWLFK� 



 

 



 

 

:DJQHU-(EHUOH-6XNDZRW\�$PHULFDQ�/HJLRQ�3RVW���� 
32�%R[�����6W�1D]LDQ]��:,������ 
 
$SULO����� 
 

7KLV� \HDU��0HPRULDO�'D\� LV�RQ�0RQGD\�0D\����������� DQG�ZLOO�PDUN� WKH� VHYHQW\-VL[WK�
\HDU� WKDW� WKH� :DJQHU-(EHUOH-6XNDZRW\� $PHULFDQ� /HJLRQ� 3RVW� LQ� 6W� 1D]LDQ]� KDV�������������
FRQGXFWHG�PLOLWDU\�KRQRUV�DW�ORFDO�FHPHWHULHV�WR�UHVSHFW�RXU�9HWHUDQV��7KH�ILUVW�KRQRUV�
ZHUH� SHUIRUPHG� LQ� ����� DQG� KDYH� FRQWLQXHG� HYHU\� \HDU� VLQFH� WKHQ�� � 2QH� RI� RXU� 3RVW�
PHPEHUV��-HUU\�$XJXVWLQH��KDV�EHHQ�LQYROYHG�IRU�ILIW\-WZR�\HDUV� 

7KH�FHUHPRQ\�FRQVLVWV�RI�D�PHPRULDO�SUD\HU�� WKH�UHDGLQJ�RI� WKH�QDPH�RI�HDFK�9HWHUDQ�
EXULHG� LQ� WKDW� FHPHWHU\�� D� WKUHH-URXQG� YROOH\� E\� WKH�+RQRU�*XDUG�� DQG� WKH�SOD\LQJ�RI�
WDSV��� 

7KH�VFKHGXOH�IRU�WKLV�0HPRULDO�'D\�����0D\�������LV�DV�IROORZV� 

�����–�8FNHU�5RDG�–�QHDU�6W�1D]LDQ] 
�����–�+RO\�7ULQLW\�–�6FKRRO�+LOO 
�����–�0HHPH�&HQWHU�&HPHWHU\ 
�����–�6W�)LGHOLV�–�6SULQJ�9DOOH\ 
�����–�6W�-DPHV�–�6SULQJ�9DOOH\ 
�����–�6W�,VLGRUH�–�2VPDQ 
�����–�6W�7KRPDV�WKH�$SRVWOH�–�1HZWRQ 
�����–�6DOHP�(EHQH]HU�–�1HZWRQ 
�����–�6W�-RKQ�–�1HZWRQEXUJ 
������–�6DOYDWRULDQ�–�6W�1D]LDQ] 
������–�6W�*UHJRU\�–�6W�1D]LDQ] 

 

 

 

 

 

7KH�JUDVV� LV� WXUQLQJ�JUHHQ�� IORZHUV�DUH�³WU\LQJ´�WR�EORRP�� �,W¶V�DOVR�WLPH�IRU�6W��-DPHV�
6SULQJ�$GRSW-$-+LJKZD\�FOHDQ�XS���3OHDVH�PHHW�DW�6W�-DPHV�RQ�0D\��VW�DW���SP���,I�WKDW�
GDWH�LV�UDLQHG�RXW�D�GLIIHUHQW�GDWH�ZLOO�EH�GHWHUPLQHG��� 

$OO�YROXQWHHUV�PXVW�EH�DW�OHDVW����\HDUV�RI�DJH�RU�LQ�WKH��WK�JUDGH���:H�FOHDQ�XS�+Z\����
IURP�&7+�;;��WKH� ILUVW�SDUW�� WR�&7+�;�� �*DUEDJH�EDJV�DQG�VDIHW\�YHVWV�DUH�SURYLGHG���
3OHDVH�GUHVV� DFFRUGLQJO\� IRU� WKH�ZHDWKHU�DQG� LW¶V�KLJKO\� UHFRPPHQGHG� WR�ZHDU�JORYHV�
DQG�ERRWV��� 

$Q\�TXHVWLRQV�SOHDVH�FRQWDFW�0LFKHOOH�0DXN����������-����� 
RU�.HLWK�0DXN����������-����� 



 

 

 

:H�FHOHEUDWH�WKH�$SULO���WK�%DSWLVP�RI� 

$XEULDQD�.D\�3HWHUVRQ 

GDXJKWHU�RI�$QGUHZ�	�$ELJDLO�3HWHUVRQ��
VLVWHU�RI�$QGUHZ�3HWHUVRQ��-U�� 

 

0D\�\RXU�OLIH�EH�ILOOHG�ZLWK�EOHVVLQJV�� 

67��-$0(6�681'$<�6&+22/ 

&RQJUDWXODWLRQV�WR�(YHULW�*XPP�DQG�:LOOLHP�/DQJHQKDKQ�RQ�WKHLU�&RQILUPDWLRQ�FHUHPRQ\ WR�WDNH�SODFH�
RQ�0D\���WK������� 

3OHDVH� MRLQ�XV� WR� FHOHEUDWH�0RWKHU
V�'D\�ZLWK�D�6XQGD\�6FKRRO� SUHVHQWDWLRQ�GXULQJ� FKXUFK VHUYLFH�RQ�
0D\��WK� 

:H�H[WHQG�D�ELJ�WKDQN�\RX�WR�+HQU\�/DQJHQKDKQ�-U�� IRU�KLV�GHGLFDWHG�ZRUN�RQ�EHKDOI�RI�6XQGD\�6FKRRO��
+HQU\�ZDV�ZLWK�XV�IRU����SOXV�\HDUV�DQG�KH�ZLOO�EH�PLVVHG�E\�DOO� 

7KH�ZLQQLQJ�DQLPDO�IRU�RXU�2XWUHDFK�SURMHFW�JRLQJ�WR�+HLIHU�,QWHUQDWLRQDO�LV�D�����VKDUH�HDFK�RI�D�JRDW��
VKHHS��SLJ�DQG�UDEELW�� +RQH\EHHV����VHWV�IRU�����DQG�IORFN�RI�FKLFNV�IRU������  

0D\��WK�LV�RXU�ODVW�GD\�RI�6XQGD\�6FKRRO�DQG�ZH�ZLVK�HYHU\RQH�D�VDIH�DQG�IXQ�VXPPHU��  

$Q\�TXHVWLRQV�PD\�EH�GLUHFWHG�WR�6DQG\�%HLHUVGRUI�DW����-���-�����RU VDQGUDEHLHUVGRU#JPDLO�FRP� 

 

67��0$5.¶6�681'$<�6&+22/ 

2Q�RXU�ODVW�GD\�RI�6XQGD\�6FKRRO��0D\��VW�ZH�ZLOO�EH�KDYLQJ�RXU�%DNH�6DOH��$OO�SURFHHGV�JR�EDFN�WR�WKH�
6XQGD\�6FKRRO�SURJUDP��DQG�\RXU�VXSSRUW�LV�JUHDWO\�DSSUHFLDWHG� 

 
 

0$<��67�,6�7+(�/$67�'$<�2)�681'$<�6&+22/�$7�67��0$5.¶6� 
0$<��7+�,6�7+(�/$67�'$<�2)�681'$<�6&+22/�$7�67��-$0(6 



 

 
$�JRRG�WLPH�ZDV�KDG�E\�DOO�ZKR�DWWHQGHG�RXU�*DPH�1LJKW�RQ�$SULO���UG��DV�VHHQ�E\�WKH�SLF�
WXUHV���,W�ZDV�DOVR�WKH�&RQILUPDQG¶V�LQWURGXFWLRQ�WR�WKLV�IXQ�JURXS�� 

2XU�QH[W�PHHWLQJ�ZLOO�EH�6XQGD\��0D\��VW�DW�����SP�DW�6W��0DUN¶V��7KDQN�\RX��%UHQGD�0LRWD��
IRU�SURYLGLQJ��WKH�PHDO��� 

:H�ZLOO�DOVR�EH�PHHWLQJ�DW�6W��-DPHV�RQ�0D\���QG��:DWFK�\RXU�HPDLO�IRU�PHHWLQJ�GHWDLOV� 

5D\�H[SODLQLQJ KLV��HVFDSH�URRP��� 1HUI��%DWWOH��� 
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SOD\LQJ 

³7ZLVWHU´ 

 SOD\LQJ 

³6SRRQV´ 



 

 

�������������6KHER\JDQ�&RXQW\�,QWHUIDLWK�2UJDQL]DWLRQ 

%XOOHWLQ�%LWHV��0D\����� 

 

 

 

¨ 7KH�%ULGJHZD\�	�%H\RQG�SURJUDP�KDV�VHHQ�ORWV�RI�UHFHQW�WUDQVLWLRQV��7KUHH�IDPLOLHV�KDYH�PRYHG�RXW�LQ�
WKH� ODVW�FRXSOH�RI�PRQWKV�� WZR�QHZ� IDPLOLHV�KDYH�PRYHG� LQ��DQG�ZH�DQWLFLSDWH��-��PRUH� IDPLOLHV� LQ� WKH�
FRPLQJ�ZHHNV�� 3OHDVH� KROG� WKH� %ULGJHZD\� IDPLO\� LQ� \RXU� WKRXJKWV� DQG� SUD\HUV� DV� WKH\� QDYLJDWH� QHZ�
SDWKV�RQ�WKHLU�MRXUQH\V� 

 
¨ 7KH��UG�$QQXDO�1LJKW�0DUNHW�VHDVRQ�LV�DSSURDFKLQJ��-RLQ�XV�IRU�IDPLO\�IXQ��OLYH�PXVLF��HFOHFWLF�YHQGRUV�

FUDIWHUV�PDNHUV�� IRRG� WUXFNV� DQG�PRUH�� -XQH� ���� -XO\� ���� DQG�$XJXVW� ��� IURP��-�SP�DW�&LW\�*UHHQ� LQ��
6KHER\JDQ�� *HW� PRUH� LQIRUPDWLRQ� DW� RXU� ZHEVLWH�� ZZZ�VKHER\JDQFRXQW\LQWHUIDLWK�RUJ�QLJKW-PDUNHW��
%ULGJHZD\�FRXOG�XVH�WKH�IROORZLQJ�LWHPV��%DWWHULHV��$$��$$$�DQG�&���VLGHZDON�VDOW��/\VRO�VSUD\��3LQH-6RO�
IORRU�FOHDQHU��JDPHV�IRU���-���\HDU�ROGV��IDEULF�VRIWHQHU�VKHHWV� 

¨ 7KH�VXPPHU�IDUPHUV�PDUNHW�VHDVRQ�EHJLQV�RQ�-XQH��VW�LQ�)RXQWDLQ�3DUN��+RXUV�ZLOO�DJDLQ�EH��DP�-��SP�
RQ�:HGQHVGD\V�DQG�6DWXUGD\V��DQG�D�7KXUVGD\�PDUNHW�LQ�3O\PRXWK�LQ�WKH�'DLU\�4XHHQ�SDUNLQJ�ORW�IURP�
��-�SP��:H�ORRN�IRUZDUG�WR�VHHLQJ�\RX�IRU�WKH���UG�VHDVRQ�RI�WKH�6&,2�)DUPHUV�0DUNHW�� 

¨ :LQWHU� )DUPHUV�0DUNHW�ZLOO� EH� KHOG� HYHU\� ILUVW� DQG� WKLUG�6DWXUGD\� WKURXJK�$SULO�� 7KH�PDUNHW� UXQV� IURP��������
�D-��S�LQVLGH�WKH�)LUVW�&RQJUHJDWLRQDO�&KXUFK�8&&�ORFDWHG�DW�����%OXII�$YHQXH��:H�KDYH�D�ZLGH�YDULHW\�
RI�IDUP��IRRG�DQG�FUDIW�YHQGRUV��:H�ZLOO�DOVR�FRQWLQXH�WR�RIIHU�(%7�DQG�'RXEOH�<RXU�%XFNV�WKURXJK�WKH�
HQG�RI�$SULO�͘ 
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7XHVGD\V�DW�����SP 
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0D\���WK 

0D\���WK 

0D\���WK 

0D\���VW� 

 
 
 
 
 
 
 

0RQGD\��0D\����������S�P�� 
�6W��-DPHV�9LVLRQ�RI�+RSH�&RPPLWWHH�0HHWLQJ� 

 
�$SSOLFDWLRQ�IRU�)XQGLQJ��IRUPV�DUH�DYDLODEOH�LQ�WKH��

QDUWKH[��IURP��9,6,21�2)�+23(��&RPPLWWHH������������
PHPEHUV��RU�XQGHU��0RUH��RQ��RXU�ZHEVLWH�� 

 
:H��ZHOFRPH�VSHFLILF�UHTXHVWV�DV�ZHOO�DV�\RXU��������������

VXJJHVWLRQV�IRU�XVLQJ�RXU�VHPLDQQXDO�JLIWV�IURP�WKH�
:DJQHU�)RXQGDWLRQ�������������������������������������������������������������������
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���-��:\DWW�6FKDUO��� 
 �������&ROWHQ�6RPPHU 
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 %ULDQ�+HQVFKHO 
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�� .DWLH�%HOLW] 

�����$QGUHZ�3HWHUVRQ��-U� 

�� -HDQ�+HQVFKHO 

 &DUVRQ�6SLQGOHU 

�� 'DQLHO�.OHLQKDQV 

�� -DUHG�/XHENH 

 &DUOHQH�6RKQ 

�� &DUVRQ�5XVVDUW 

�� .HOO\�/XHENH 
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������-DPH\�	�$PDQGD� 
 ����%LQYHUVLH 
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�� 5DQGDOO�	�.DUHQ�
.UDXVH 

 
 

 

3DVWRU� 3DWULFN� KDV� GHVLJQDWHG�
7XHVGD\V� 	� )ULGD\V� DV� KLV� GD\�
RI� 6DEEDWK� DQG� KLV� GD\� RXW� RI� WKH�
RIILFH� 'XULQJ� WKRVH� WZR� GD\V�
HDFK� ZHHN�� \RX� PD\� FRQWDFW�
KLP� LQ� FDVH� RI� DQ� HPHUJHQF\�
RQO\�DW����-���-������ 
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��� /XNH�*UXQZDOG� 

�������/D\OD�6FKXOW]� 

������-RKQ�9DQ'HU0DOH 

��� -R$QQ�*UDQW 

 +HQOH\�+HUPDQQ 

�� $O\VVD�%RXWHOOH 

�� $OLFH�%URHKP 

�� 1RUHHQ�)ORRN 

�� 2ZHQ�6FKQHOOH 

�� 6DPXHO�'H%ODH\ 

�� 6WDF\�+HUPDQQ 

�� 6WHYHQ�6FKXOW] 

�� :HQG\�6FKQHOOH 
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�����6WHYHQ�	�0DU\�-R��� 
 ������*DEVFK 
������-DUHG�	�(PLO\�8UEDQ 
�� ���:DUUHQ�	�.DUHQ� 
�������������9DQGRVNH 
�� 3DW�	�1RUHHQ�)ORRN� 
�� 0DUN�	�.DWK\�-XUN� 
 

,I�\RX�RU�D�IDPLO\�PHPEHU�DUH�
LQ�QHHG�RI�SDVWRUDO�FDUH��SOHDVH�

FRQWDFW�3DVWRU�3DWULFN�DW� 
���-���-�����RU�OHDYH�D�� 
PHVVDJH�RQ�WKH�FKXUFK¶V�� 
DQVZHULQJ�PDFKLQH�DW��� 

���-���-����� 
 

&RQILGHQWLDOLW\�ODZV�PDNH�LW�
GLIILFXOW�IRU�SDVWRUV�WR�REWDLQ�
LQIRUPDWLRQ�DERXW�DQ\RQH�LQ�
WKH�KRVSLWDO���,I�\RX�RU�D�ORYHG�
RQH�ZLOO�EH�LQ�WKH�KRVSLWDO��
SOHDVH�FDOO�WKH�FKXUFK�RIILFH�
���-���-�����RU�FRQWDFW�3DV�
WRU�3DWULFN�DW����-���-����� 

:H�H[WHQG�D�JUHDW�ELJ������������
³7KDQN�<RX�´��������������������������������

WR�HYHU\RQH�IRU�WKH�FDUGV�����������
DQG�SUD\HUV�GXULQJ�RXU��������������

UHFHQW�LOOQHVV� 

6LQFHUHO\� 
.HYLQ�	�%HWW\�.HOOQHU 

3OHDVH�UHSRUW�DQ\�FRUUHFWLRQV�
RU�DGGLWLRQV�RQ�WKH�ELUWKGD\�
DQG�DQQLYHUVDU\�OLVWV�WR�.DUHQ�
LQ�WKH�FKXUFK�RIILFH�WR�HQVXUH�
WKH\�DUH�FRUUHFW�LQ�IXWXUH������������
SXEOLFDWLRQV����������������������������
VWPVWMRILFH#JPDLO�FRP 
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dŚĞ�ŐŝŌƐ�ŽĨ�ŽƵƌ�ĐŽŶŐƌĞŐĂƟŽŶ�ƚŽ�K�tD��ĂƐŝĐ�^ƵƉƉŽƌƚ�ŵĂŬĞ�Ă�ƌĞĂů�ĚŝīĞƌĞŶĐĞ�ŝŶ�ƚŚĞ�ůŝĨĞ�ŽĨ�ĐŽŶŐƌĞŐĂƟŽŶƐ�ĂĐƌŽƐƐ�ŽƵƌ�ƐƚĂƚĞ͘ 

�ĞĐĂƵƐĞ�ŽĨ� ŽƵƌ� ŐĞŶĞƌŽƐŝƚǇ͕� ƚŚĞ�tŝƐĐŽŶƐŝŶ��ŽŶĨĞƌĞŶĐĞ�hŶŝƚĞĚ��ŚƵƌĐŚ�ŽĨ� �ŚƌŝƐƚ� ĐŽŶŶĞĐƚƐ͕� ƐƵƉƉŽƌƚƐ͕� ĂŶĚ� ƌĞƐŽƵƌĐĞƐ� ůŽĐĂů�
ĐŽŶŐƌĞŐĂƟŽŶƐ�ĂŶĚ�ůĞĂĚĞƌƐ�ĂƐ�ƚŚĞǇ�ĐƌĞĂƟǀĞůǇ�ĂŶĚ�ǀŝďƌĂŶƚůǇ�ůŝǀĞ�ŽƵƚ�ƚŚĞ�ǀĂůƵĞƐ�ŽĨ�:ĞƐƵƐ�ŝŶ�ƚŚŝƐ�ƟŵĞ�ĂŶĚ�ƉůĂĐĞ͘� 

dŚŝƐ�ǁŝŶƚĞƌ͕�ŵĞŵďĞƌƐ�ŽĨ�tĂƐŚŝŶŐƚŽŶ�ZĞĨŽƌŵĂƟŽŶ�h��� ŝŶ�DŽŶƟĐĞůůŽ�ƐƚƌƵŐŐůĞĚ�ǁŝƚŚ�ŚŽǁ�ƚŽ�͞ƌĞ-ƐƚĂƌƚ͟� ƚŚĞŝƌ�ĐŽŶŐƌĞŐĂƟŽŶ�
ĂŌĞƌ� ƚŚĞ� ŝŶƚĞƌƌƵƉƟŽŶ� ŽĨ� ƚŚĞ� ƉĂŶĚĞŵŝĐ͘� ^ŽŵĞ�ƋƵĞƐƟŽŶĞĚ� ƚŚĞ� ůĞĂĚĞƌƐŚŝƉ� ŽĨ� ƚŚĞŝƌ� ƉĂƐƚŽƌ͘� �ŚƵƌĐŚ� ůĞĂĚĞƌƐ� ƌĞĂĐŚĞĚ� ŽƵƚ� ƚŽ�
�ƌŝĚŐĞ��ƐƐŽĐŝĂƚĞ��ŽŶĨĞƌĞŶĐĞ�DŝŶŝƐƚĞƌ�dĞĚ��ƌĞǁƐĞŶ�ĨŽƌ�ŚĞůƉ͘ 

͞dŚĞ�ďĞƐƚ�ƚŚŝŶŐ�ƚŚĂƚ�ĐŽƵůĚ�ŚĂǀĞ�ŚĂƉƉĞŶĞĚ�ǁĂƐ�ŵĞĞƟŶŐ�ǁŝƚŚ�dĞĚ͘�,Ğ�ǁĂƐ�ĐůĞĂƌ�ĂďŽƵƚ�ŽƵƌ�ƌŽůĞƐ�ĂƐ�ůĂǇ�ůĞĂĚĞƌƐ͕͟�ƐĂŝĚ�:ƵůŝĞ͕�Ă�
ůĂǇ�ůĞĂĚĞƌ�Ăƚ�ƚŚĞ�ĐŚƵƌĐŚ͘�dĞĚ�ƵŶĚĞƌƐĐŽƌĞĚ�ƚŚĞ�ŶĞĞĚ�ĨŽƌ�Ă�ũŽď�ĚĞƐĐƌŝƉƟŽŶ�ƐŽ�ƚŚĂƚ�ƚŚĞ�ĐŽŶŐƌĞŐĂƟŽŶ�ĂŶĚ�ƚŚĞŝƌ�ƉĂƐƚŽƌ�ǁŽƵůĚ�ďĞ�
ĐůĞĂƌ�ĂďŽƵƚ�ĞǆƉĞĐƚĂƟŽŶƐ͘��ŶĚ�ŚĞ�ĞǆƉůĂŝŶĞĚ�ƚŚĞ�ƌŽůĞ�ŽĨ�Ă�WĂƐƚŽƌ-WĂƌŝƐŚ�ZĞůĂƟŽŶƐ��ŽŵŵŝƩĞĞ͘�� 

��WĂƐƚŽƌ-WĂƌŝƐŚ�ZĞůĂƟŽŶƐ��ŽŵŵŝƩĞĞ�ŚĞůƉƐ�Ă�ƉĂƐƚŽƌ� ĐŽŶŶĞĐƚ�ǁŝƚŚ�Ă� ĐŽŵŵƵŶŝƚǇ͕� ƚŚŝŶŬƐ� ƚŚƌŽƵŐŚ�ƋƵĞƐƟŽŶƐ�ĂŶĚ� ŝĚĞĂƐ͕� ĂŶĚ�
ŚĞůƉƐ�ƚŚĞ�ĐŽŶŐƌĞŐĂƟŽŶ�ƵŶĚĞƌƐƚĂŶĚ�ƚŚĞ�ĐŽŵƉůĞǆŝƚǇ�ŽĨ�ƚŚĞ�ƉĂƐƚŽƌĂů�ŽĸĐĞ͘�͞��ŶĞǁ�ƉĂƐƚŽƌ�ĐŽŵŝŶŐ�ŝŶƚŽ�Ă�ĐŽŶŐƌĞŐĂƟŽŶ�ĂůǁĂǇƐ�
ĮŶĚƐ� ƚŚŝŶŐƐ�ĂďŽƵƚ� ƚŚĞ�ĐŚƵƌĐŚ� ƚŚĂƚ�ŵǇƐƟĨǇ� ƚŚĞŵ͘�dŚĞ�WĂƐƚŽƌ-WĂƌŝƐŚ�ZĞůĂƟŽŶƐ��ŽŵŵŝƩĞĞ�ŚĞůƉƐ�ĞǆƉůŽƌĞ�ĂŶĚ�ĞǆƉůĂŝŶ� ƚŚŽƐĞ�
ƉĞĐƵůŝĂƌŝƟĞƐ͕͟�dĞĚ�ƐĂŝĚ͘� 

�Ɛ�tĂƐŚŝŶŐƚŽŶ� ZĞĨŽƌŵĂƟŽŶ� ǁŽƌŬĞĚ� ŽŶ� ƚŚĞ� ũŽď� ĚĞƐĐƌŝƉƟŽŶ� ĂŶĚ� ĐƌĞĂƟŶŐ� ƚŚĞ� ĐŽŵŵŝƩĞĞ͕� ƚŚĞ� ŶĞĞĚ� ĨŽƌ� Ă� ƐƚƌĂƚĞŐŝĐ� ƉůĂŶ�
ĞŵĞƌŐĞĚ͘�EŽǁ�WĂƐƚŽƌ�<ĞůůǇ�ĂŶĚ�ĐŚƵƌĐŚ�ůĞĂĚĞƌƐ�ǁŽƌŬ�ƚŽŐĞƚŚĞƌ�ƚŽ�ŝŵĂŐŝŶĞ�Ă�ƉƌŽũĞĐƚ�ƚŚĂƚ�ĐĂŶ�ĞǆĐŝƚĞ�ĂŶĚ�ĞŶŐĂŐĞ�ƚŚĞ�ĐŽŶŐƌĞŐĂͲ
ƟŽŶ͘�͞dŚĞ�ƐŽƵů�ŽĨ�ƚŚŝƐ�ĐŚƵƌĐŚ� ŝƐ�ďĞŝŶŐ�ŽĨ�ƐĞƌǀŝĐĞ͕�ĂŶĚ�ŶŽǁ�ǁĞ�ŚĂǀĞ�Ă�ƉƌŽĐĞƐƐ�ƚŽ�ĮŶĚ�ŽƵƌ�ŶĞǆƚ�ďŝŐ�ŽƉƉŽƌƚƵŶŝƚǇ͕͟�ŽďƐĞƌǀĞĚ�
WĂƐƚŽƌ�<ĞůůǇ͘�� 

tŚĞŶ�ƚŚĞ�ĐŽŶŐƌĞŐĂƟŽŶ�ĨĞůƚ�͞ƐƚƵĐŬ͕͟�ƐƵƉƉŽƌƚ�ĨƌŽŵ�ƚŚĞ�tŝƐĐŽŶƐŝŶ��ŽŶĨĞƌĞŶĐĞ�ŚĞůƉĞĚ�ƚŚĞ�ƉĂƐƚŽƌ�ĂŶĚ� ůĞĂĚĞƌƐ�ĮŶĚ�Ă�ŶĞǁ�
ǁĂǇ�ƚŽ�ŐĞƚ�ƌĞƐƚĂƌƚĞĚ͘�KƵƌ�ŐŝŌƐ�ƚŽ�K�tD��ĂƐŝĐ�^ƵƉƉŽƌƚ�ƉƌŽǀŝĚĞĚ�ƚŚĞ�ƐƵƉƉŽƌƚ�tĂƐŚŝŶŐƚŽŶ�ZĞĨŽƌŵĂƟŽŶ�h���ŶĞĞĚĞĚ�ƚŽ�
ŵŽǀĞ�ĨŽƌǁĂƌĚ�ƉŽƐŝƟǀĞůǇ͘ 

�� 

dŚĞ��ŽŶŐƌĞŐĂƟŽŶ�ŽĨ�tĂƐŚŝŶŐƚŽŶ�ZĞĨŽƌŵĂƟŽŶ�ŽŶ�WĂůŵ�^ƵŶĚĂǇ 
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&KXUFK�HPDLOV�DUH�VHQW�YLD�
0DLO� &KLPS� RQ� D� ZHHNO\�
EDVLV�� )RU� DQ� XQNQRZQ�
UHDVRQ�� VRPHWLPHV� WKRVH�
PHVVDJHV� HQG� XS� LQ� \RXU�
³3URPRWLRQV´� RU� ³6SDP´�
ER[�� 7R� PDNH� VXUH� \RX�
GRQ¶W� PLVV� RXW� RQ� DQ\�������
LPSRUWDQW� FKXUFK� QHZV���������
LW� ZRXOG� EH� D� JUHDW� LGHD�����������
WR� JHW� LQ� WKH� KDELW� RI�
FKHFNLQJ� WKRVH� ER[HV� DW�
OHDVW�WZLFH�ZHHNO\� 


